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FINANCIAL AND COMMERCIAL.

SATURDAY, Feb. 14.
#o far as to-day's extremely dull stock
- markot possessed any featuro it was in the
| hard and firm undortone displayed and
the absence of the solling pressure noticed
veatorday. The animadversion of Loarish
operators upon the Erie convertible bond
fssue ceased simultaneously with the rise
in the price of the new bonds in the outside
market to a figuro 2% points above that at
which the bonds are offered to the stock-
holders of the company. [t is understood
that a large proportion of the bonds hus
already been sold to foreign capitalists
. and conservative calculation is that by the
{mprovements on the Erie property made
possible by the avails of these bonds, the
Erie Railroad will be enabled, if general
business undergoes no wsevero check, to
show over 4 per cent. earned on all classes
of its stooks in & time much shorter than
most people now imagine. Indeed, if the
Erle ia to continue making such earnings
an it did last December, this time is already
at hand. It must be noted as bearing
upon the point that coal shipments for
January were nearly 6,000,000 tons, the
largest of any month ever recorded inthe
history of the coal trade. This means u
continuance of enormous carnings for the
ocoal railroads, and, as has already bheen
demonstrated, the gain of the Erie Railroad
in this regard is particularly brilliant.

The final settlement of the Veneznela
dispute, inasmuch as it had long been a
foregone comclusion, passed entirely un-
noticed by the market. The weekly bank
statement was in line with previous ex-
m‘uou. except that it exhibited the cash

by the banks as practically the same
as last week, whereas a moderate increase
in cash was looked for. Loans increased
$11,274,800, deposits increasing proportion-
ately, so that there was a decrease in sur-
plus reserve of slightly over $3,000,000.
The banking poaition is apparently repeat-
ing the experiences of previous Februaries,
save that this year the position is stronger
than usual. The surplus cash reserve held
by the banks is now $15,520,675 as against
913,600,860 in this week last year and $12,-
883,450 in the same week in the year before.
there is in February an increase
of loans and a decrease of oash at thiscentre,
the proocess beginning to reverse itself,
however, in March and continuing until
May or June, when the quantity of cash
held by the banks often reachos its apogee
for the year. There is no absolute prece-
dent, of course, as to the course of the stock
market in the early part of this period,
but history shows that an advance in prices
§s just as likely to occur during it as a fall.
Yhe “spring rise,” whose beginnings are
usually seen in the latter part of March,
is, of courwe, traditional

The movement of certain epecialties on
the list of securities to-day attracted some
attention. The Nickel Plate first preferred
and the Nashville and Chattanooga shares,
stocks that are usually quite inactive, ad-
vanced rapidly. The most active stock of
the day, however, and the one in which
the greatest rise occurred, was American
Smelting and Refining common. This stock
rose nearly 2 points and closed at the highest
point. No other reasons for the move-
ment can be given than the tentative ex-
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CLOSING PRICES.

Rid.

Adams Pxp..220
Allls Ch'im'rs 1734
Allls Chai pf. 86
Amal Copper 70
AmMACCo., —
AmACCop. —
Am Bleycle.. -
AmRicyclep 4
AmC&FCo 41
AmC&FCop 92
Am Cot Oll.. 44%4
Al Cot Ot p 98
AmD Tel Lo 3744
Am Pxpress. 238
Am Grass... 22
AmHidea L 10
AmH & Lpt 38
Am lce .. 108
Am lce pl... 30%
Am Lin Ol) 174
AmLInOll p 45
Am Locto.... 0§
Am Loeo pf. 93

planations already adverted to. Am Mals. ... 4%
New Vork Ktock Exehange Sales, Feb. 14, | AT YAV 34

CLOSING PRICES OF UNITED STATES BONDS. Am Souft pf. 978§
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RAILROAD AND OTHER SHARES.
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There was an increased demand for Erie
new 44, which rose | per cent. on transactions
8nn Frane « o 45 continued
A les« active th o ag any time dur-
After a {rin opening sales
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240 | Laclede Gas. 93
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THE OUTSIDE MARKLET.

~ There was much grester firmness displayed
in outside stooks to-dry than duii g the past
Troding, however, was ol # much
There was better support

which
Other strone

Net ' were made at ll‘:{. z«t in the Ainal transactions
Ch'go the loc! olose.
in the market to-day were

Equit N
Fidelity.... 108
Fiasi Nat. 750 800
Fifth Nat. 378 <25
Fitth Av... 700 4000 'Phenix.. .
Fourth Nt 220 23~
14th St 225 100
Gel Nat 425 44
Gnsev'rt, ldu —— |Seaboard.
Garteld... d00H -
Ger-Am... 160 1ud
ernaticnal

Uaealn
Nonu'n..,

| receded to abo
Th e transactions
M ‘ as follows:

Sales

100 Am Pa & 1'...
800 Aberd'enCn..
700 AmDF W Tel
220 Bamb Del G M
4400 Hay State Gias
v British Cop. ..
100 Cent Fnd pf .,
10 Elee Vehicle. .
100 Elee Vehe'e pt
100 Emplrs Steel,
1000 Gold Hill Cop.
1400 Greene CCop.
100 Hack Mead's.
100 Tat Siiver
1600 Int Sm & R..
700 Kitchner M ..

100 11 &8S6pcpdl 03

200 1t Fl & Pwr..
400 Man Trans ..
800 Mare W TofC
2800 Mont'l & Dos-

ton Cop....
100N AL &M,
200 North P Cop.

2850 N Securitles.. 1]

670 Otls Elevator.
200 Osceola M. ...

i6 StanOfl... ...730
200 Syracuse L pf RS
(0 Tamarack M. 188

80 Tenn (‘opper.
2828 Unlon Cop....
800 United Cop. ..
200 Utabh M ... ...,

#0000 Eric new és
91000 San F 48 int .

LATEST QUOTATIONS
ACTIVE OUTSIDE

American Can, common
American Can, preferred........ ...
Amsterdam Gas, 8 per cent.
American Light and Traction.. ..,
American Light and Traction, pf.

Amenican Writlng Paper, common.
American Wrillag Paper, preferred
American Writing Paper, bonds. .
Brook!yn and New York Ferry. ..
Brookiyn and New York Ferry

perecent. ... .

Brooklyn Rapid Transit ¢s
Buftfalo Gas... ...
Buffalo Gas Bonds
Compressed Alr.... .
Consolidated Refriger "
Consolidated Storage Battery
Detrolt Unlted Rallway ¢)5 per ceat.
Dominlon Securities .........
Eleetric BJoAt, cOMMON. ....vvvviias
Electric Roat, prefcrred ....
Flectric Vehlcle, common
Electric Vehicle preferred
Flectric l.ead Reduction, common,
Electric Lead Reduction, preferred .
Empire Steel, common...., soawsne .
Fmpire Steel, preferred. ....
Flectro Pneumatio........ T
Gold Hill Copper -
Greene Consolidated Copper........
Havana Tobacco, common. ........
Havana Tobacco preferred.
Hackensack Meadows Co
International Mercantile Marina,com
International Mercantlle Mar., pf. ..
ln&muow Mercantlle Marine
nds. ... ... . seeees

Amal C. ... 14
'Anl('ﬂll... . b
i Am G Twine, ——

| Am Smelt. . 4%
Am Smelt p.. 2
Am Sugar. . N
| Am Snuft ptf. |
Anaconds ... 2
Atchison 's
Brooklyn "G —-
Ruft R&Pltsl 7
Buf R& Ppt. 8
Can Sou..... 14
Can Pac 134
C&A Gy ‘-
Chic& N... —
Chle TTpt.. =~
ChleUnTr.. —

| C UTrpt. ——
lcecceasL., —
ColF &l ... I'¢
Col So 2 pt. I
C&HC &
. Com Cable ..
Con Tob pf..
DSS&Ap. 1Y
Erle .
Erle st pf ., —
Erle 2d pt. ——
E&TH. —_
FtW&DCs 1ig
Gen Elec Co. 8%

b~

Hock Val. .. 1%
Iinots Cen.. 14
lowa Cent 1
lowa Cent pt 2
KC&S —_—
KC&Spl... =
. Laclede Gas. O
LE&W 1%
Lou & Nash W

Met St Rwy. 1

LATEST QUOTATIONS FOR BANK
STOCKS

i Bid. Askea.

! Amerlea.,

¢+ Am Fx 270 277
Asior Nat

Ger BExch . 07 e
G'rmania, 010  ——
Graw'h.. JOO
Hamilon 1706 2
Havover,, G408 6
Imp&Tia. 06060 6
Irving. . “Hd 2
Jeflersor 168 |

Ltner M) 300 — [Wsh Hus...
Liberty... 600 — [WN'1US..
1080 11 30[W'stSide.
w20 837

— MStP& SSM 4y
—— MStP&SSMp &

— MisKan&T. ¥
dRME&TPL. 2%

~ Nash &Chay. 4
—=/NY Central ——
~= NYC&SL. 2
- INYC&SL 1pf 1'§
~=INYCASL 2 pf —

= N Y Dock pf. 44
~— NYNH&H.
- NYO&w. ..
- Nor & W... .
¢ N&WwWpt. .

% Pacific Mall.
\$'P Gas of Chl.
134 PreasedS Car
1% Ry St Spriag
-~ Rwy St Sprp

~ = Read 15t pt..
i3 Rudb Goods p

1 % St Louis So ..
I StLSopt ..
3 South Pac. .,

= Twin Clty RT
~—- Unlon Pacpt
«= ' 8 Leather.
—— US Leath pt.
—— U S Rubberp

—'Wis Cen pf..

530 865 |Mararul.

760 IO&)U!unh*T_
Bowery.... 390 —- |
Hrodwy. 460 370 Merchiia..

[ lulech &D 130 150

[ CenNat . 175 182 Metrp's...

Cenwury... 173 —

ClaseN't. 710 —-

Chatham . 308 02 Nassau

| Civem'cai..4 400

L Cley. 290 Yue

Calonlal... 170 =

Columbia., 350 —

Com'ree... G318 325

Caidid, 200 203

Corn Ex 430 442
Fastitvr, 160U —— |Northern.

. 115 02D

4380 NatCit...,

o |

0
i
7
4

oo

Low- Clos= |
(7} wina,
43 613
434 49%
[ 1F 84
1144 11
¥ 010

7
T 17U
7'4 )
13 14
17 17
% L
2% 22%
18% 18N
10 10
1% 1%
74 ™
103 103
30 S0y
al H1™Y
0% 7

1 2
8) 8%
15 158%
119% 1125
44 44
778 774
735 745
88 L
188 188
204 204
3% 3%
20% 20%
d2% 3a2%

B? 90
8l Bl
OF IN-
STOCKS,
Bid,  Agked.
03

10

. 47 48
e 1000 100%
52 —_
23 07
s oY%
24 P ET™
70 77
10 12
75 77
8%4 8o
% 11
82 83
P 1P 2%
84y 8y
16 18
N0y 07y
20 a0
20 24
a7 43
7 8
1% 14
E g
44 Hly
164 17
40 47
‘4 5
] %
2% 29y
56
a8
18 104
15% 184
40 41

................... 1
Interuational Salt Trust receipts.. 10 11
International Salt A percent ..... 46 50
Light, F.and P.of W, Virginla..... 20% 301
Marcon! Wireless Telegraph 7 e
Manhattan Transit...............0. ’ R1% 4
Montreal and Boston Coppe 1% 2
National Enameling and

COMMON ... ..o cviiiivrsns . 36'¢ 37\
Nationa! Enameling and Stamplag,

PrOfertOd.....oiuiaiiinninnina 0 o3
New England Consolidated lee 4 12
New York Transportatien......... 10 11
Northern Secyrities. . e 112% 113
North Platte Copper. ........ ....... 12 —
Otls Elevator Company, common., 43y 44
Otis Elevator Company, preferred. 0714 e8!
Peoria, NDecatur and Fvansville .., \s
Royal Baking Powder, common. .. =a9 121
Ro?'m Haxine Powder, preferred.. 1Y l?o
Safety Car Light and Heat Lo 1658 170
San Francisco Rallway 4 per cen 8lg Rly
St. Lonis Transit, common.. ﬂg 20%
Seahoard Alr Line, common 48'¢ 46
Seahoard Alr Line, preferred.. d¥iy .? i
Semipoie f,‘ovper ............... 1\4 L
Standard Ofl Co. of N, J. 732 738
Storage . |
Tetinensee Copper........... 29 29:!
Laieen S8t AT
United Ralway of St. Lo

terred ... ..........ooo0e., BlM BRI
United Raliway of St. Louls 4 per

CONMD o oo 0 canrra-soenrnsroncanns 84! B4
United States Steel new 5 per cents. 96\1 goq
Unton Typewriter.. ... ............127 130
Unlon Typewriler, 1st preferred... | 32 185
Unlon Typewriter, 2d prefe 123 1 gs
Worthington Fump. preferred.. .. 123 124
White Knob Copper e 1 12y

WEEKLY CHANGES.

The following shows the principal changes
in the more active st . cks:
Ad'ce. Dec,

AmFzxp... 21
Allls Chal pf |

Ad'ce. Der,
1

1%

A1

PCLIEINENRTTE

]

— 14
— 1

- 1%
%

18

- |
|
S5

17

-
-

| |

BRI RN R N Rl
|

Bd, Aned.
A 272
<87 2006
1681170
440 457
163 175
i85 w2
500 ~——
290 240
202 —
Vo Qoo
102 200
350 87H
Ja2 340
279 4ov

A000 -

100 -
“50 BRO67
150 180
218 ——
«d4v 300
050 670
2893 “uo
123 138
6l0 vao0
173 180
J0¢ 4206
6Oy
880 —
119 122
179 180
700 —-
290 3D
125 137
180 —
127 130
210 320
200 —-
200 —=
380 400
580 =
877 -

. Allegheny L w

Commercial Union of M...

-
el

o THE SU'“ > wl' R

LATEST,

Albany & Susquehanna ...
,\llung & Vermhnt ...

Mt it
AABa & Chartuite Alr Line..
Augusta & 9, vanosh .. ......

A U &M, cereees 34
Beech Creek . P
Herksire, ... ¢
Hieecker W, ’
Boston & Afbeny NoA s
Boston & Lowell.... .

Boston & [rov!denve

Broadway & Seveath .\ venuye. |
Hrooklyn City R. R........... 10
camden & Hurlingion County .
Catawissa R. R 9t ply. ¥,

Chvnnux B0 3o s et iinnsoonoes @
l'vl.::om 1Minots com ¢
Ceniral & ern lllinols nid
Curistophar enth Street... .
Cleveland & ufmng..
Columpus & Zenlm. .. ..
goncovd tmmn.l.. "

<

Dry bock, H. &l
“astern Peansylvania .
s oy o
ALLTYL Y naport veus
Elnira & \\‘\lllumpown &m“
Frie & halamazoo.............

—- N c
FTCeuSecaeddem

g
-
T
=
-
. 9
-]
s
]
-
-

PoMLY &L,
artford & Conn.
erelord . . . .
Hlinuls Central Leased Line..

Jackson lensing & sagliaw. 3'4

NSRBI O

oliel & Ch'.ago... !

ansas City, . . '
Lake .\’lmr: AWK

Littje Sehuy ki), N i & N C. 8
Louistdne & Missouri Hiver ... 7
Ly liens Valley ......... ... f

an. & Jawrence. 10

adeb Valley .. ... sranes
Mine HUl & Sehuykil. ..
gomlc & Birmingham pid

otlle & Ohlg..... ... .
Morris Caval 3 3. Co. ptd 10
MorrisCanal & ). com. . . 4
Morris & Exsex..... . sauere §
Nashua & Lowell ... 2o yauns A
Nashville & Decatur . ....... 7
.‘(cnulu«-k SR AT el 10
N. J. Transportatton Co ..... W
:\,e\:; London & Northem.... ]

N.Y.BK''A & Man. Beach pfd. 6
New York & Hariem... ...
N. Y, Lack & Western. .
Ninth Avenne. .. A i
Sorth Carolia. . bod
Northem R. R. oI N. J... ...
North Vennsyivania . ...
Norwich (N. H. K. H. i
Nortolk & Wercester pfd. .
Old: Colony . .
Uswego & Symouse. ..
Paterson & Hudson Hiver.
Paterson & Hamapo... . ...
Peorla & Burcau Valley .
Philadeiphla, Ger. & Nor.....
Philadelphts & Trenton ...
Pledmont & Cumuerland.....
Mita., Bess. & L. FE com... ..
Pitts, Heas. & L. F. pf. .. .
Flits, Fort \Vayne & C. genl..
Pltse., McK'port & Yough......
Pius. & No A (B & A
Portland, Saco & Ply mouth
Provigence & Springield.....
Providence & Worcester 10
ulney Dridge ... ]
ensselaer & Naratoga ...
Rochester & Genesee \alley ..
Rome & Clinton. .. .
itome. Watertown & OF
Rutiand & Whitehall .. ;
Saratoga & Sehenectad) ..
Sharon Rallway. .. .
Southwestern (Ga) .
Spuyten Duvyil & Mt M.
Stockbridge & P
Secund \venue. ..
Sitth Avenue. -
Syracuse, G. & (..
Troy & Greenbush. ..
Twenty third Street . .. . .
United N. J. K. . & Canal Co.
LUpper Coos ...
Utlca & Black Miver. ..
Ul Cluenaugo & Susq. V.
Uthe, Clinton & H.. ¥
Valiey ot New York. ..
Vermount & Massachinsetls..
Ware River..
Marren. N.J... . ..
American Telegraph & C
Commercial Unlon. ...

RPN QNN IR R DR Dy, e

-

A .. d
CRIBUTCTORAIUICRAD BT

Franklin Telograph . ..

Gold & Stock Tolegraph ..
Inter Ocean Telegraph.. .
Northwestern Telegramb - .
bacine & Avante Telegraph
Suuthern & Atlanti: Tele..

TORBANABRR-INB AR ID

LATEST Q! OTATIONS OF TRU
. COMPANIES.

Alllance Realty Co
Americag Sureiy Co
Atlautic Trust §o .
Bowling Gireen Truat Co

Bond and Morigage Guaraniee Co.

Broadway Trust Co..

Hrookly n Truss Co

Central Trusi Co ;
Cent. Realty Bond and Trust Co
Oty Trust Co. .

Colonlal Trust Co. ..
Continental Trust Co
Fastern Trust "

Empire State Trust Co
Egquitable Trust Co

Farmers' Loan and Trust Co.
Filth Avepue Trust Co.
Flaibush Trust Co

Franklin Trust (?

Guaranty Trust Co
Guardian Trust Ce

Hamliten Truat Co. .
Interuational Banking Corp
Kings County Trusi Co
Knlckerbooker Trust Ce
Lawyers' Title Insurance Co .

lavyers' Ncnfue lusursace Co.
0.

Lincoln Trust

Long Islagd Loan and Trust Co

MeVickar R, and Trust Co
Munhattan Truss Co ’
Manufacturers Trusy Co.
Mercantile Trust Co

M

Morton Trust Co

Mutual Alllance Trust Co..
Natlonal Surety Co. .

Nassau Trust Co .

North American Trust Co

N. Y. Life Insurance med [rust Co

N Y. Morigage and Security Co .

N. Y Securily and Truss Co
People’'s Trust Co .

Real Fstate Trugt Co
Standard Trust

Title Guarantee and Trust Co
Tide Insurance Company of N. Y
Trust Corupany of America
Trust Company of Republic

U. S Morigage end Truss Co,
Unton Trusi Co. .

United Siates Trust Co

\'an Norden Trust Co

Washington Trusft Co.

Wiilamsburg “I'rusy Co.
Windsor Truss Co

LATEST QUOTATIONS
COIMPANIFS.

Am. Lt & Trac

Am. L\ & Truc preferred
Bay Staw, 860
Bingham*oa Gas Lst &s. 1948
Brookiyn lior. Gas

Buffalo Ciwy -
Buflale City 1at s, 147,
Cent. U'n . 17
Caumbus Gas 18t by 1087
Columbus Gas L. & He

at . .
Columbus Gas 1, & Heat preferred

Con Gas of N

| Con. Gas of N J 1st Con. bs, 1900
by

Cone, Gas J. O,

Denver Gas & Electrin, |
Lienver Gas & Uleetrhe st &8, 1960
Fu. Wapne 1st G 1925

Grand Rapids 1si 8, 1016

Haverstiaw Liglt & I Gas s, 1949
S50

indauanoiis

Indlatapolis 1st s, 1020
Ind. Nai LI 1t 8s, 10
Jackson Gas,

Jarkson Gas Isi 58, 1907 |
Latay=tie 141 Gs, 1924

Locansport & W Val, 1at ¢, 1925

Madison, Wis., deb., serip
Madison, Wis.. 15t &, 19
Musual. -

New Amsterdam §s, 1048
N.Y. & E ROIat &, 1044
Ohlo & Ind. I8t Gs, j92y.

St Josepu, Mo, 1at 5, 1937
St Paul, Minn,. gen. bs, 1044

4 ‘
Sovih. Lt & Trac. col. ir. 5s, 10d9.

Standard, N. J

Swandard, N. J., preferrad

Standard, N J. 1st Gs, 1090

Syracuse 151 be, 1049

Syracuse Lightiag.,

t'n G. & FEl of Nev Jerser

Ln G. & El of New Jersey nf
——————

BOSTON CLOSING QUOTATINNS.

Ria. Askea,

Rostonid 48 S5 Arnold. .,
Fhostonl, AN 834 Atlamnie. .,
WihndL, — 0c 'Bingham.. 37% I8
AdgChe 24 28 'Ponanra..
AAg Chp. 84 B85 |(al & Heed 20
ANT&T. — 168 CeaM Cop 30 30§ |
Mex Tel..» 24 2'9.Cent Oll..,
NEngTel 130 137 QOoehid....
CSYe.. 182 1353 Cons Mer
CSYpr..122 139% CopRange
Dom (oal. == 130 | Daiy West
Dom C ptil > = |Elm River
DomS.... 33% ~—— Frankiln .
MassiBiee. 38% 36 Guraw,.
Mass Bl p. == 2% 1sle Ri'yte
MaasGes.. 44% 45 Mam Con
Mass Gp. ROy ﬂOhl‘M“l.

Plaut'cn e 17
SwingCo. 120 127

JLOTATIONS B A, ¢
9 9 fer.. 180 184
ANTEED _STOCKS. . T how i

UFruit C.109'5 1 00%

Dos & MelBD)§ 100
Bos El....180% 181

——— e et

Am BT 98%
'BGistas .t 10X 1)
8714 Tecumash

9 214 Shannon..
"Tam'rack 1708

(S e g et

seEdREEE

251 Marsd'n e,

221401 Eleo,
03160 L-14 Phil Trac ORI
100% U Trac.,

4altnGiCo1 18 113

QUOTATIONS.

Con LSp 32%

g%
£3

EleckPT4s1 00
| LehV AR 481§

CHICAGO CLOSING

#32

s

=
-~

A3&8

Kaiamasoo. le. & ii Rapids. w0 | Box Bd p. 4814 49 Nathispf.

10
Attie Mian , .. M29

Fourth weesli Jan .,

Colorado and routhern:
First wee's Ueh.... $108 87

Fourth week Jan..

1n3
(iross earnings . $4,60%
Gptr. expenses..

-

Qper. expensos .

. R |
July 1 1o Dee. 31
Gross sarn'nms..

INDUSTRIAL

NATIONAL LRAD.
ll,eM Company reports for the

Changes.
, 990.874

year ended [rec. 3

1902, 1901,
$1,202,614 81,112,110 In¢
. L3280  1,043,2%

-

Previous surpius
Total surplus. ..81,437,002 $1,277,608 Inc. $130,234 |

DIVIDEND DECLARATIONS.

'vmt. Payadle, |

April
‘s MNarch 212
March 2
1%  April
March 2

and Southern, .
Columbux, Hockiag .
Barney & Smith Car. quar-
P AT Shipbutlding Co.,

¥
Ar.u-rlrn?’ Shiphulid

"

tha statewnent
banke this week on ite face was not a favor-
abla one, it was such as is expected at this
paeriod of the year, and was even botter then
that of the correeponding weeks of 1902 and |
increased $11,274,800, and the
inerea<e in deposits of $12,120.000, without a
proportional guin In ecash,
plus reserve dovn ‘o $15,529.676. The Notional |
Cty Bk and Western Nationa! Bink were
of cwsh in amounta of $3 452 300 and '
$2 963 50 resprotively, while tl e I'irst Nai onal

Hunk grined the large sum of 85,000,700, and

2,724,000
banks showinz the largest expansion of loans
were the National
Western National of $6,690 700 and the Nations|

Park cf 82413000, The Firs
i reducad its loans by $3,762,000
nverages of the
New York

aszsgeinted banks ol tha city of
| compares as follow< with thoss of last weak
and the enrrent wonk ans v,

$924 9380
LLUREIRT i
MR EERT)
175,014, wx)
75,578 0y

259,800,770
235,040,025

.ll,M.‘»l’.‘Tl

20
The changes ‘or e week are as ‘ollows:
211,274 v

Total res’ve $259. 607 200

Surp! s res.. $15.520.675

Iue
Ine 12
e
ne
TN

deduciion of United

Lauks compared

Bauk of New Vork

HBauk of the Manbattan Compauy
Merchants' Natlonal

Mechaales' Nationsl..

Chemieal Natlonal

American Excannge Natlonal
Nattonal Bapk of Commerce.
Mercantlie National

National 'ank of North America
Hanover Natlonal

Traders' Nstloual,

Fourth Natlopal.

Seaboard National

Western Natlonal

Important ehanges ‘rom list week (n the

| held by ladivicual Lauks
| follows:

Bank of New York...
Bank of the Man'a co.,
Merchanuts' National.
Manhantos' Natlona,
Bank of Ainerica

38

Gallatin Nauonai. ..

m
Nat'l Bank of Com'ec.
Mercant!ie National..
Nat, Bank of N'th Am
Hanover Natlonal. ..
Corn Exchange. .

2

T

-

o

CEELEERE

3 T3

Fourta National
Central Natonal.
Second Natlonal.

Crase Natlonal.

Ll
3

k of the Met p's

258
8433853

MCa&Ck
Mon & bos

»

em

Old Dota. 1'%

78
7
aals

incy?.. 120

a4
a4
| 8%

)
08
13
26
| 8
31
8§
24
0By
1%

PHILADXLPHIA CLOSING @''0-

Bid. Asked.

aly
-1
8

404

Bla. Asked,
914 Dia Match | 38%

7
RO
474
24
20
83

RAILROAD FEARNINGS.

Alabama Creat Southeren:

|ee

1484802 Ine
Cinelnnyty, New Orieans and Texas Pac'fie:
Fourth weels Jan )
580 Ing.
3,215,053 lne

$108,449 Ine¢
8,275,818 Inc

$424.007 1nie
17,983,822 Inc

$317.008 Inc
2,251,740 (req.
17150070 Ine

PALTIMOMR AND ORIN,
The Ralt mare and Ohio Nallroad system reports

$13%.120 8203,571 Dee

EARNINGS.

$70.450 Inc. 900,374
1,204,948 Inc.

STATEMENT.

associated

brought the sur.

City of $4.%50 6%,

National Bank

ra

ne
Dee

Nec §7.000 875
STALEG Aepasils saoun
satatemen' 's 840,112 10, an
of $20, 10 over at wees 1T these depos ts werw
i agerveate chien, Uie surnius
Tn

ted a tabie showing the percentage
of cash reserve 10 deposits of seversl of the more
with those of last

This
neek,

BRREE R LR UE IR ISR
PO T wRAWP D u—g T ey

And tueir loans are a

Loan
s

Dee
Dec.
ne.
Ine
e

Inc.
Inc.

Dec,

1902, CNtins,
£90.834 Ine 30U
2%.3514

.

12, Chanees,
4,780,005 Ine
181,178 ee. 250

Net earnines.. 31,082,9%) $1.5007% Inc. 989250
From July 1 w0 Jan. 81:

477207 484,250,072 Inc $2,926 634 |
| Cper. expeases.. 32,027.02% 21,255,116 Ine

et earnings T tmw 12,004 .';4 Ine _n’:n vy
BT. JORKPH AND QRAND ISLAND.

The St. Joaeph and Grand Isiand Rallroad Com-
pany reports for December:

1901, C
$104.058 Ine,
72.%0 lne.
$31.498 Inc

R.7% inc.
822188 Inc

$000 733 $740,038 Tec, $80.M85
450.022 487,547 lire

0.071 Dee
a0 Dee

. T

lower. May, 42 Rye was
| 3.

.08 Y}~y
$632.004, 70
LO1E, 279 00

L R
1™, 558 4w
72,525,200

$207.3%. 400
288810780

$13.500 80

2.7% vom)
877200

2,016, 00m)

seezezeytleses. o

sAbesTy

RULLRIELY

3

~
inc. 4,830,60)
409,

-
z

5
§55235882855:88¢8

A%E

¥¥222a2

. ,MONEY AND EXCHANGE. .
i e ren. %\uﬁ?ﬁ“ﬁ‘ B por cene imms

money jx quot gq por cent. for nixty
days, 4 bt cent, for ni ..3’ days, 4@’ per
cent. for four months )4 per’ cent. for
tix and nine m?mhn. mixed securities, Com-
merciul paper {s quoted at 4% per cent. for
prime single names, and bills recelvable:
other names, 43 @ por cent.

Sterling exchange market closed strong at
unchenged quotations, Posted rates were
voted ut $4.85 for lﬂll and 84.88 for short.
ctunl rates: Long bills, 84 84384 84%: aight
drafts, $4.87' ;@948 %, and cable trunsfers,
M AS@ e nRly. Franes were quoted at 5. 18%@
317'% for long and K% @s.15 for <hort;
reichamnrks were quoted at ™% af4’s for long
and 08'3@ 68 3-16 for <hort; guiiders were
avoted at 20 15-16640 for long ond 40%@
40 3-18 for vhort.

Demestie exchange on New York: Boston
~o@ i0c. premfum and  par.  Charleston -
Buying, 1-18c. dlscount: selling, 1-18¢, pre-
mibvin,.  Bavannah -Buying,  'se. diwount:
selling, pir. Son Francieco Sight, 12)¢.
Pretnium; telegraph, 13¢. premitim. St. Louis

1 discount, Chjcago- Par w 10¢, pre-
mium.  Cineinnatf- ween banks, 25c¢. dis-
count: pver counter, 25¢, premium. New
Orleans - Commercial, 20¢. discount; bank,
# premlum,

Money in London, 8!4@2) per vent.  Rate
of discount in opcn market for short snd three
months' bills, 3% 8, pir eont. Paris ad-
vices quote 8 per «n}a,. 100 francs 2% cen-
times.  Exchange on Londen, 25 franes 16';
centimes
. Commnereln) price of bar silver in New
York, 48'cc.  Bar silver in bandon cloved &
22'yd. Mexican silver dollars were quote
ai 37'5e.

New York Clearing House statement: Fx-
changes, $205 807 827:  balance,  $14,033,343:
Bub-Trea<ury debit halapee, $053,099.

DAILY TREASURY STATEMENT.
WasuiNoron, l'vhfu‘ ~The recelpts and ex-
penditures of the Treesury were:
This day. This tnonth, Fiscal yrar,

Receipts., C 81,700, 8 $%,029 300 $347,50 008

p . i
Expenditures.. . 1,805,000  22115,000 329 9248 254

Surplus .. 241,38 m.ui) ”WNJM

Nauvonal Bank notes received to-day for re
denption, 8225 W1 receipts fron (nternal revenue,
$747.578, customs, 81,5582, mis cliancous, S42.081,

The casa statement of tne United States Treas-
urer for Feb. 14 shows:

LESRAVE PUND.

Gold coln and bullioa. . $150,000,000

TRUST FUND.
Held aralnat the notes and cerificates
issued. " ' 007,009
GENERAL FUND,
Gold coin and hullion. . y $50,044,545 |
Cold centificates . P L 21,967 480
Standard s'iver dollars A 12,947,714
Silver certliicates 5 oe 5,714,403 °
Sliver bultion , . Y 919,787
U'nited States notes. . cooe 8,118,801
Treas'iry notes of 180, oY B8, 080
National Bank notes. ., oo 19,500,897
Subsi'dlary silver and minor coln . 0.141.842
Total . . . $157.000,378
In national banks . = 150,008, 335
| Awalling re!mbursement . r 26,
Total 8303 491 A3A
Liabliities. . e 84,545 487
Cash balance. coaeresannies- . 9222848401
it douaes amess

SUB-TREASURY TRANSACTIONS.

PRIDAY,
Peld by Sub Treasury to banks $4,062.(C0
. Pald by banks to Sub Treasury, 4,050,000
Loss to banks on day's transactions lm.m&

Galn 1o banks for same period prev. week. 50,000

COMMERCIAL,

Mgpdcrate Reaction In Cotton—-Liverpeol
Disappeointing —Liguidation on Beth Sides
of the Water-—-Ne Aggressive Buying
--@rain Quiet With Narrow Fluctuations
~—(‘offee Steady -Previsions Firmer,
BATURDAY, Feb., L4 -—GraN—Wheat-—-8Spot

was dull. Sules, 80,000 bush. No. 2 red, in

elevator 'je. over May, No. 1 Northern

Duluth, g, over May: No. 1 Northern New

York, #c. over. Northwestern receipts were

391 cars against 401 last week and 427 last

year; (hieazo, 39 against 32 last week and

13 a vear ago.  Futures closed 0. to e

higher Sales, 800,03  bush. Prices as

follows:

Open- 1ligh- Lot Clos Last
ing. e, es ing. Night
K3'a L)

! u""hm ve aid Gk ;
A, . 1 i L N s
July. TAJ 7lc 30-\: 70“‘ ™ 4

September.. . 708 . 78y 768, Mig 76
Oats were steady. Sales, 51,000 bush, No. 2
white, ¢4c.' No. 3 white, 43'5c.  Futures closed Ve,
. firm. No. 2 Western,
el New York. Car Jots Jersey and State,
 to 50'y;c., pnominal track. Corm was falrly
active. Q'm‘ 220,000 bush . malnly for export
here and at the outports.  No. 2 mized in elevator,
anc.: No, 2 walle, S8, No. 2 yellow, 58'¢e. Fu
tures closed ' to 1!,c. lower  Sales, 100,000 bush
Prices as follews:
Onen- High- Low (os- Laat

e,
u‘!’l‘l:.lltve different proposition
1o speculators as well as spinners and manufact.
urers than the. recent of 8l cen

P

back on thelr reserves or surpl
increase their supplies of the staple by tolh\vln‘
this advance, the markets will require constan
bull support and aggressive buying by the bull
cligues to force prices higher. It may be that
they will continue in control and carry prices up
10 the ten-cent basls which they predict, but under
the egisting circumatalices we woull advise ex.
treme nulrl;)ﬂn n operltloul'lld r)l::-lsmmm.d‘

urin @ precautionary
m ln‘rg pnullg‘ the preseat 8 HUre

siion v arke
p'('ﬂr"’r ‘Rio on the spot was firm at §Xc. for
No. 7. sales. Futures were generally un-
changed, closing steady with sales of 760 baga.
Havre deciined 1. and Hamburg
can warehouse ell}';:‘lu.l oa.m
vanced 73 rels; rece , 10,
000; nrhu&% 11%d. Santos advanced
receipta, 19,000 bags: stock, 108,000,

" -~ Highes!. Lowes!.
Lo b0 340

J 45@5.50
ehIuAry PRI e ALOZANS
4.8 4.0624.70

s dxs 4704475

4.75 4.7584.%0

.. ANNGA00

400  400g405

5 s.wta 05

5.10 51088156

: aveeuseks 2bad a3 O:;r:,:;:
Novemnber. . 5.20 5.20 20257
December....... ... 5.8 583 53650

Coftee was dull aud featureless  Firmer Brazilian
ecables. moderate receipis and a little local covering
were offset by easler Kuropean cables and seliing
by Imporiers, so that prices remained about steady

One (1m sald®  “Jobbers' stocks are small:
no prurchases can be made anywiere near the basia
| of our market tn Mrazii. This forces the jobhers
! 1o buy from the large holde:s here, who are laking
advantage of this condition, and are ady ;mc!nf‘ the
prices of spot coflee accordingly. Arbuckle Kros,
| are constant buyers of the March optlon, thelr
| urchases belng. In the last ten days, very heavy

‘i certainly looks as If we would see quite a Uitle

cacitement before the end of Feliruary. L
NAVAL STOKKS.— Splilte of turpentite 06’ ;@07c.
Comnion to good strained rosin 8220 to 82 2o,
Provisions. —Lard Was quiei; reianed Continent,
$10.50: Western prlne, 310 Bragl Legs, $15. Soul.
American, »l0.75. POrk was easy, witn meas at
$17.757812.25. Tallow, tQfigc.  Dressed hoks, WG
#Me.  Butter ~Creamery, exiras, Yocc Lrsts, M
250, State, dalry, Uibs, fancy, 237 240 Coeese
e f.c.. snall, fall made, colored, funey, 14ige.;

e, 140 laree, fall made, fancy, W' e Eges -
State and Peansyivanls, 17¢.; Western, 16, Ol
: eazo, Feh, 14" I'he rr.n'l«.l mn sy was generally
firm. with prices showing 10 10 1 con's impro: »
ment over yesterday. The light re e{is 2* the
! vards lml:lvﬂdusl'mp,m’rmm' onslde Ly lng, loval
Parke ener sedaing
“NSu?u.' Raw ’wu.- nrm at 311 188N e. for 09
teat and 8 Y40, for k) Lest Sales, 350 tons, SBotesd,
. Reilned was qulet and unse.ted al 40504400
for granuiated, ;
: CHICAGO, Feb. 16 ~Thess were to-day’'s prices
| Opere  Hligh-  low Cioe.  Last
| Wheat: 1ng. ral es’. ing.  Nigh',
| February T4's T4n T4 g g
' May ... Tiw3g 0T T4 i ila
July. ....uee LR T, " iy 3%
’ Corn X
February : 94 9y
' May ... . 453% ‘G 45% “s 45 P
| July L[EAS "'y @ 'y 'y
| September. 43's 434 @4 s @Y
I Outs
February - 4 2444
WY iaonys 80ly 3 'y k] 3y A4
July 33's b O ar'y PR a1y
September. . . Wy @2¢
Rye:
[ MAY reris e 51 0
, lard:
February . § 9.69 0.8%
May. .. 0.5 | O N 0524 04TY
duly ....... 0N 3 .3 0.2
Ribs
y L0874 04T RATS 04T 4 932
July........ 0179 922s ATy W22, 02,
! Pork:

May..... 7.05 1720 17.08 17129 1700
July ... 10475 1652 5 1647 1C.52'4 16374
OTHER MARKETS.

H vpen- High- 1avo- (os- Last
i Wheat: ng. sl esl.  ing. Night.
Mloneapolis .. May 7 78 787 18 iv'$

July .T8% 70 16, 76% 764
Duluth, ... .,.. May 7T'¢ 7'« 17 Tty 77

July 77 T T T 8%
Toledo ... ... May W'{ NI w0’y B0 8RO

July. 76 ¢ 761, T6's 7C€s 6

Kansas Clty May 68y 68, 683,
Kan. ity (cormn)May 3% 85y 3,
St. Louls May 73% 73y T34 T34 3%

‘ July 7i's Tinm 714

| St. Louls (rorm) May 42 @ (35

. San Frapcisco. May . ..., ... e o %180

*Open.

Live Stock Market.

SATURDAY, Feb. 14,
Receipts of beeves were 724 head malaly con-
i algned direct. No sales repurted. [Iressed heef
| steady: r\lh dressed native. sides, general sales,
Te8e. per Ib. Cabies last recelved guoted Amert-
can steers at 124,19 ¢, dressed welght; retrig-
erator beef at @90, per Ih. Keported expo
for to day, becf partly est'maled, 1,574 beeves,
RO sheep, % 7094 quarters of heel,
| , Receipts of ralves, ail for tne market, were &2

1:1¢. et rst, mg. Night., | head. A\ few veals sold at $7990 5 per 100 [bs :
March.. L 50, % ns Yy, 57 | a car of Western calves at $1.25. ity dressed
May... Ol 513 IR 518 51% | veals, 1t4tie. per ib.
July, 9%, 9% Wy 493 40% | Hece'pis of sheep and lambs, Includ!ug four cars

| This shows the graln movement:

New York Whea!'. Curn. Oat« Ryr. Barle
Recel pls. S8 000 14 900 70,000 O.U‘l

Exports B74% 314050 17200 18500
Chicago

Recelpis . . 20,000 374000 XS 000 50,000

Shipmenis.. 20,000 18% 000 138,000 11,0600
Pultalo

Recsipts .. v . . : "

Shipments @000 . 12,000

There was an absence of noteworthy develon
ments in wheat to-day, the trading was dull and
whaolly professional and the fluctuatiors In prices

+ weres of the narrowest hind. However, the net

resultof theday'stransactions wasa slighta dvanee
owing to hetter cahies tAar expected, cold weather
at the West which caussd sone nervous siorts to
cover, reports of furlder rains In Argentina and

. light offerings.  Paris advanced 10 eentimes, Buda

s'. Derlln and Antwerp were uncoanged and
glish markets declined 'y to .d  The weataer
in France was fine, hut cold mins were predicted
for portions of that country and the strength of
the Paris market was auributed 1o this fact
Nroombhball estimates the world s shipments at

| 8,000,000 bush. There were no silpments {rom

India or Ausiralla. Chicagn received 3% csrs, (u-
cluding ? of contraet gride. ‘I'he primary, re-
celpts were 625000 busii., against 176,00 last year,
and 1he shipments 'a“ The seaboard nreh'r.'
104,000 bush.. and eloar=d 70000 Tue general
opinion |s that the change in the visible on .\’ouday
will be unimportant; some expeet o very small de
creas.  The Signal Service predicts genera! rain
or snow for the winter wheat belt, nut no noteworthy
change in the temperatute. The cash jrade here
was qulet and at the \West and Northw®est 1t was
less urgent than recently. Com declined owing
1o Iarger recelpts and olferings. coiurr weather
and lguidation, At the West leadlng houses were
sejling, sunposcdly ‘or account of Patten,  Chicageo
received 387 cors, nohe of contract gmde.  Fri-
MAry receints were 890,000 byt agaiust 100 000
Iast vear, and the stipments 671,000, THe s~aboard
recetved 778,000 bush,, and cleared 772000, Cllcagy
reported a (alling off In Eastern blds.  Provision
peapie were selling at the West URaLs gave way
witl, corm.  Commission houses at the Wost sold
freely Private elevators ¢t Chicage continue o
tum out liheral quantities of standard, the totai In
two days heing about 250 a0 bhuso

Frove - Tl ard  steady.  Sales, 4500 bbis,

14,018 bhis and 6,58 gacks, \inter in bbls: Su
perine. 80 7058275 N0 D entta, 80 T80 K5 clears,
$3 1528330 shralgnts, $7(5u8355 naients, $8 85w
$3 90 Spring L bhis (lears §3 $3.40, straights,
SR N5 Patenis, $0.05UB50. Hye flour, 334
$3.53

CorvroN. - Spot cation here was  unclanged,
Nosales  MiSdUne upiands, wior  agains® & 14 160
last year. New (irisans and Gull, BaGe., agalnst
N le Mohtle advanced 11 16e, aod W iinung
ton ‘ac. Livernool advenced 6 points an the soot,
wi'ls sales of T hales: futures advencsd 2 1o §
POINIS e MOoVenent To-uay wos as foliows

l.as last

Today Werk Yegr,

Port re elpin M e 17,540
Nex Orleans  es ! 1ed

Monda, . AN W T 10.7% 1.7
AUZus's a0 AL 1,458
Meriphis 186 1,20% 1.0m0
St Louls L 882
Moustion [} 5,04 7.9%
Hous'an, estimated, Ven

dny AT00 T 5,000 5,707 -7
Gulveston estimared Van e

day. 000 1Y 5,000 a7 €0

The movecen' a' the hirteea principal Interor
LOWRS Was as flons
Taday. Last ek, Last year.

Recens IS 171 13,150 17,13
Ship nents 8.7 18T 17858
Fiutyses deciined 9 10 17 polnts. closing barely

steady . w o esin wicd sules of 200,000 bales. Prices

as follows

ITighe=s'. Lorres!. (Cloving.
v ume e 3

Febriary . N81Te 42
March 940 8w N.32¢0 33
April ‘ 84w amSem
Mav IR ] o.4n 407941
June L LR 0.24%4 0
Jujy o 9 02879 29
August OV w0 l.l;l“
September LR 45 4248 4
Girtaher 50 KM LR LS B

The decive incoten was due 10 Haridation here
and abroad by cyramiders on both sides of \he
Atiant'c and by Cerman ooerators as weil as 1o
rmpm wa e Ay mom  traders Fartharmare
there was a4 lach of the aoereas'te s prort which
hart been o chaiacter'st'c of the mavet of Iate
foar cren the InOSL sangu ' ne halls thoneht that the
epecalaton had developed o o Mok of a
rinansy A%ar AL ATNY rate promonent balls here
and in New 'irieans v ore holding nloof or dong =0
littie that tneir oterations did not count il.son s
toures for Janaars seamied 1o Indleate that tye iy
erease (0 mol Slockis 0/ 8els the decrease tn vigihle
sapnl'es and Lears Inkd some siress on this  The
only really denrescng faclor, however, was the
fact that the market had become somewhat over
heuzht, not only here hat in Liverpool. Frivate
desnatenes from the Faglish market expressed that
opinon, and (1 was (he pretly general oninlon her~
also. Vel after the rse of near'y three quariers
of a cent the market reacted only 10 points, which
1ooks 10 many a8 though it kad & decided under

| direct to slaughter, were 2,264 head. 9 cars on sale,
| all 1old. Tamhs and common and medium sheep
. ruled quiet and steady: yood skeep were irm. One
car of ato 'k unsold, Sacep sold at $3.3 .5
| per 100 1bs . a few export wethers at $8.25. reporied
sales of lambs were at $6480.50: a few culls nt $3.56,
:IIYP\:!!EG mution, 8!5@%c. per Ib.. dressed lambs,
e
! Keeelnt s of hogs were 2373 head: one deck on
| =ale ailve. The market about steady. \ deck
| of Pennsyanla hogs soid at $7.26 per 100 Ibs.
|

STANLEY (€0.S FUTURE.
Under General Electric It Wil Stick to Its
Own Speciulty.

That the Stanley Electric Manufacturing
Company has been sold to the Ganeral
| Fleetrie Company was officially admitted

| vesterdiy. Ray D. Lillibridze, represent-

ing the Stanley interasts, gave some
information as to the future of the Stanley
company. The company, he said, will
confine itself to the special line of manu-
facturing high voltage apvamus for long
distanoe transmiaion, a line in which it
first become prominent in the clectrioel
trade, notably through iis having built
the longeet power transmission line in the
world--the Bay Countie; Line in California,
which transmitz power from the water-
falls of the Sierra Novad: Mountaius to
the city of S8an Francisco, 22) milas, this
iransmission being at 00,000 volis,

Mr. Lillibridee s31id that the perionnel
and arganization of the corapany will con-

tinue 2s at ‘lr\'r‘«"-l'. inciuding the retention
in"office of the exetive oficers

| Receipts were 12752 bbia and 25,806 secks: exports, |

H FINANCIAL NOTLS.

'n bank <tocks 5 shire: of Ban' of Amaplca
‘?ld nt 540 14 shares of Manhattan Baink at
and 12 shares ol Natioas] Bang of New Vorx
at %0 o8

Tae stockholders of the General Fire By-
tinguisber Conmpany  voled vesterday o

i
i
i G250 88 chares of Merchents’ Exch onge at 188
1
|

|
; inerause the capitial st ock from £,90),9% to

2,500

The peotective ¢ mmitive of the Chicago
Unfon  Iroction company, Nerth Chicageo
Sireet Hatiroad Compuuy and Wast Chicago
Street Ruitcond Compeny, has extonded the
time for the deposit of steek as provided in
the call dated Jun. 20, to and  including
March »

Infermation for Tourists,

|
! The North German Lloyd Steamship Com-
|

pany hes ssued an elanorate pamphlet en.
titled "How 1o Get Jlere ” 5v telis  the
tourist starting from New York just what he
has W anticipate in his cuntemplnted vovage
to any part of the world  There is + omplete
list of the fleet of the company. which shows
that jt has 74 ooran sieamers  with 287 4%
hora: rower and 474 205 ¢ross tonnaee [t
also has 49 COS8IINE B eaers, 44 river stearn-
ers. 2 training vessals and 144 Lichters iy
total rezis'cred tounave s 587 070 tore. with
435,005 hores* power The book ocontaing an
ulpnabeticsl list of the important cities of
the world «nd how 1o reach them by the North
German llovd steamsihips  The titme occu-
pied in trivs from London to the principal
cities of Great Britrun s given, rs vell s
similor informaton for trips from Pariato ali

| }.aru of the Cortinent’ from Gibraltar and

rom other siarting POLIALS 10 evory port (“
the waorld  weludine Egvot. lodia, Caina,
Jdapan and Auvs«tralia

Imports of General Merchandise and
Dry Goeds.
Imports of general merchandise and dry gones.

| as reporied ot the Custam House, compare as fol

lows Wit those of last week and the cofresjoncing
peilod one year ago

This ook ] ast voeck J.ast Yeor
General mdse 800 A3 8N T2 N BIN0
Nry goods SATLAN Se2268d N0 0w

‘Total $I2,717.978 12,000,571 M0 140D 5
From Jan. 1 to date 'hey compare as follows
with Iast year

current .\‘: unnnl: " l‘h':- dry hroovu trade \s brosk, 1 10
spot markels are sl sirong, the exporis are heavy G y
think that the oo . eneral merchandlse 900,22 #80  BBG, 644 M5
! :::;:\.un" I ::nm o nsumptiou will materially | ry goods .. nen.0n (N
A commission Bouse sald: “The colton markel | qgual, ... ... MBJNEE  §940e0

s .. 2.2 B 2.1

a BB



